Retail in Casino Environments

According to the most recently available
statistics, the average shopping center in the
United States receives 47,019 visits annually.

The majority of casino properties attract
visitation of over 1 million visitors, with
destination resorts attracting even more.

Typical Retail Performanc
Retail center sales
average $267 to $288
per square foot, with
rental rates averaging
7% to 10% for premium
shopping environments
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Propensity to Shop During
Trips
* Numerous surveys conclude that shopping is
a popular vacation activity.
» Of the following surveys, the last two surveys

imply that casino gamers may be more likely
to shop.
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Casino Sales Environments

Sales rates at upscale on-Strip locations,
such as the Forum Shops and Grand Canal
Shoppes, average over $1,100 per square
foot.

Other casino environments, including mid-tier
shopping in Las Vegas and other regional
destinations perform at roughly half this level
and on occasion perform similarly.
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Summary

As such, operators have been able to extract
rents at a similar or even slightly higher rent to
sales ratio.

Lease-Rate Comparison Survey
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